Micole Lindsay

The Nine Network has fmaily con-

firmed it is in negotiations to sell its

| Melbourne and Sydney headquar-
ters for residential development.

- Sydney fund manager Charter Hall

| has been awarded exclusive rights

after a long drawn-out sales process
that started in June.

The deal is expecied Lo reap more
than $200 million for the Nme Net-

| work
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Thc .!i\a Wﬂ]aughby snte on Syd- !

ney’s lower north shore is va.luud at
about $120 million:

And the station’s 2.5ha Bendigo St

site in Richmond is worth somewhat -
-1ess — about $85 million.

Charter Hall has entered a joint.

venture with Andrew Reitig’s R.
Corporation-and John Crane’s Cra-
necorp to buy the Richmond site, .

The properties will be owned by
the Charter Hall's Opportunity Fund
No.5 (CHOF 5).

Charter Hall's managjng d.u'ectcr
David Suumpn said the, Mr)jbqp,mc

'Nine HQs on the bloc;:'k

partners, R. Curporatmn and Crane-
corp had “strong local knowledge; a
Lrack record of unlucking the poten-
tial for complex sites, an apprecia-
tion of sensitive heritage issuesanda
strong reputation for engaging with
local communities, -

R. cDrporatmn 's most bigh- proﬁle
development is the Tribeca project
in East Melbowrne. Cranecorp boss
John Crane also worked on. that
projeel as. part. of the Red C consor-
Hum.

The deat was nagntxated by Coll-
iers lnternational. . i




